MINISTRY OF FINANCE OF REPUBLIC OF KOMI

STATUTE
General Provisions
The Ministry of Finance of the Republic of Komi is an executive body of the Republic of Komi implementing, within its jurisdiction, the unified financial, tax and budgetary policies. It co-ordinates the work of the ministries and other executive bodies of the Republic of Komi on these issues.
Basic Objectives and Functions of Ministry
The basic objectives of the Ministry are as follows:

Development and implementation of financial, tax and budgetary policies for the Republic of Komi within the jurisdiction established by law;

Improvement of the budgetary policy, fiscal planning, financing and reporting; development of the intergovernmental fiscal relations in the Republic of Komi;

Development and implementation of measures on attracting extra financial resources and investments to the Komi Republic economy in co-operation with the ministries and other executive bodies of the Republic of Komi;

Exercising the government financial control on the Komi Republic budgetary funds application within the jurisdiction established by law.

In line with the assigned duties the Ministry performs the following functions:

To develop, in line with the established procedure, a mid-term financial draft programme, budget estimates and consolidated budget for the Republic of Komi; work out proposals on the required payments to the local budgets from federal and regional taxes, levies and other republican budget payments, volume and types of the local budgets funding;

To forecast the Komi Republic consolidated budget; draw up a mid-term financial draft programme and budget estimates and submit them to the Government of the Republic of Komi as established by law;

To participate, in line with the jurisdiction, in implementing the unified state policy on financial markets development;

To perform the Komi Republic budget and control chief budget administrators, administrators and budget-holders as established by legislation;

To exercise control on targeted and efficient budgetary funds application; manage budgetary commitments; audit chief administrators, administrators and budget-holders in line with the jurisdiction;

To participate, in co-operation with the Ministry of Economic Development of the Republic of Komi, in development of the investment policy and working out proposals on investment and innovative activities at the expense of the Komi Republic budget. 

